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penses or operating costs in the period when they 
were incurred. Intangible assets are stated at their 
cost less any accumulated amortisation and any 
accumulated impairment losses (see the account-
ing policy “Impairment of Assets”).
 
Amortisation
Amortisation is recognised in the income statement 
under the straight-line amortisation method taking 
into account the useful lives of intangible assets un-
less they are not determined. Amortisation of intan-
gible assets begins when an asset is ready for use. 
This method most accurately reflects the expected 
pattern of use of future economic benefits embod-
ied in the asset. The estimated useful life for the 
current and comparable period for software is five 
years, and two years for licenses and other rights.
The amortisation methods, useful lives, and residu-
al values are reviewed at the end of each business 
year and adjusted if necessary.

Derecognition 
Intangible assets are derecognised upon their dis-
posal or when no future economic benefit is ex-
pected from their use or disposal. Profit or loss 
arising from the derecognition of an intangible as-
set are established as the difference between the 
possible net returns upon disposal and the carrying 
amount of the asset. They are stated in the income 
statement upon derecognition of the asset.

3.8	 INVESTMENT PROPERTY
Investment property is property accounted by the 
company to generate rent or increase the value of 
a long-term investment, or both.

Measurement after recognition
Investment property is initially measured at cost, 
which comprises the purchase price and directly 
attributable costs of the purchase. Such costs in-
clude legal expenses, property transfer taxes and 
other transaction costs.

In cases where it has to be decided if an asset falls 
under investment property or immovable property, 
it is considered to be investment property if more 
than 80 percent of its value is used as rental.

Measurement after recognition
Until 31 December 2017, investment property was 
initially recognised using the cost model; however, 
after that day, it was stated at a fair price based 
on the changed investment property accounting 
policy. As of 1 January 2018, the company has, thus, 
assessed the fair value of investment property and 
recognised the difference in the company’s profit or 

loss. All future investment property revaluations are 
disclosed in the profit or loss for the current year.
Big Bang d.o.o. sold the investment property during 
2022. 

Derecognition of investment property 
An item of investment property stops being rec-
ognised on disposal or when it is permanently re-
moved from use and when no future economic 
benefits are expected from its disposal. Profit or 
losses arising from the retirement or disposal of in-
vestment property shall be determined as the dif-
ference between its purchase value and carrying 
amount and stated in profit or loss.

3.9	 IMPAIRMENT OF NON-FINANCIAL 
ASSETS

On each reporting date, the company checks the 
carrying amount of tangible fixed assets, invest-
ment property, and intangible assets, in order to 
establish whether there are signs of impairment. If 
such signs exist, the recoverable value of the asset 
is assessed.

The asset’s recoverable amount or cash-generat-
ing units is its value of use or fair value less the cost 
of sale, whichever is higher. When determining an 
asset’s value of use, expected future cash flows are 
discounted to their current value by using a pre-tax 
discounted rate, which reflects current market esti-
mates of the time value of money and the risk spe-
cific to the asset. In order to test the impairment, 
assets that cannot be tested individually are clas-
sified into the smallest possible group of assets that 
generate cash flows from further use, and that are 
mainly independent of the receipt of residual assets 
or groups of assets (cash-generating unit).

The company recognises an asset or cash-gen-
erating unit in cases when its carrying amount ex-
ceeds its recoverable amount. The impairment is 
disclosed in the income statement as expenditure.
The company reverses the impairment loss of an 
asset to an amount at which the increased carrying 
amount of the asset does not exceed the carrying 
amount established after the subtraction of the 
amortisation write-down, provided that the impair-
ment loss had not been recognised for the asset in 
previous years.
 
Long-term assets classified as available-
for-sale
Long-term assets or a disposal group including as-
sets (in the context of long-term assets, this applies 
to investment property, intangible assets, and long-
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term financial investments, while in the context of 
tangible fixed assets, this only applies to land and 
buildings due to their importance) for which it is ex-
pected that their value will be primarily settled by 
sale and not further use, are classified as assets for 
sale, and thus their sale is expected no later than in 
the next twelve months.
 
Sales are highly probable when the entire pro-
gramme and plan to locate a buyer are in prog-
ress. Moreover, the active marketing of an asset 
and efforts to achieve a price that corresponds to 
its current fair value must also take place. Immedi-
ately before being classified as available-for-sale 
assets, the revaluation of such assets is carried out. 
In accordance with this, a long-term asset (or a dis-
posal group) is recognised at the carrying amount 
or fair value less the cost of sale, whichever is lower.
 
Due to special events and circumstances that are 
beyond the company’s control, the period required 
to complete a sale can be extended to more than 
one year provided there is sufficient evidence that 
the company has been consistently following its 
plan to sell the asset.
If the asset for sale no longer meets the criteria to 
be classified in the group of assets for sale, it must 
be reclassified to another suitable group of assets, 
and specifically the one it was classified in before 
being classified as an asset for sale.

3.10	INVENTORIES

Inventory valuation
Inventory is valued at the historical cost or net re-
alisable value, whichever is lower. The net realisable 
value is the estimated selling price reached during 
regular operations less the estimated costs of com-
pletion and estimated selling costs. For the purpos-
es of inventory valuation, the company uses the 
FIFO method (first-in, first-out).

The cost of inventories comprises the purchase 
price, customs duty, and other charges (exclud-
ing those charges that the tax authorities will lat-
er refund to the company), transportation costs, 
handling costs, and other costs that can be attrib-
utable directly to the obtained merchandise or ma-
terial. Commercial discounts, other discounts and 
similar items are subtracted at the establishment of 
the cost. When inventories are sold, their carrying 
amount is recognised as an expense in the period 
in which the corresponding income was accounted 
for.

Net realisable value of inventories 
The value of inventories may not be recoverable if 
the inventories are damaged, if they become whol-
ly or partially obsolete, or if their selling prices have 
declined. The value of inventories may also not be 
recoverable if the estimated costs of completion 
or the estimated costs to be incurred to make the 
sale have increased. The partial write-down of in-
ventories below their historical cost or costs to the 
net realisable value is consistent with the view that 
assets cannot be carried at amounts higher than 
their expected value when sold or used.
The amount of any partial write-off of inventories 
to net realisable value and all losses of inventories 
shall be recognised as an expense in the period 
when the partial write-off or loss occurs. Write-offs 
and partial write-downs of damaged, expired or 
useless inventory are carried out regularly through-
out the year or during the inventory according to 
individual items. At the end of the year, the net re-
alisable value of inventories is checked by related 
types of goods and, if necessary, the value of the 
inventories is adjusted to the level of the realisable 
value for inventories, especially taking into consid-
eration the market prices and current inventories, 
which include inventory age and inventory turnover 
ratio.

3.11	PROVISIONS
Provisions are recognised if the company has a cur-
rent legal or indirect obligation due to a past event, 
and if there is a probability that the offset for such 
an obligation will require an outflow of factors that 
enable economic benefits. As the effect of the time 
value of money is substantial, the amount of provi-
sion equals the current value of expenses that are 
expected to be needed to offset the obligation.
 
Provisions for termination benefits and
long-service bonuses 
In accordance with the legal provisions and the col-
lective agreement, the company is obliged to pay 
long-service bonuses to employees and severance 
pay on retirement, for which it has formed long-term 
provisions. No other pension obligations exist.
Provisions are formed on the value of the estimated 
future payments for old-age retirement termination 
and the long-service bonuses. They are discounted 
on the balance sheet date using the book reserva-
tion method on the basis of the actuarial calcula-
tion or estimate.

3.12	INCOME TAX
Tax on profit or loss for the financial year comprises 
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current and deferred tax. Income tax is recognised 
in the income statement as an expense, with the 
exception of the part that refers to items recognised 
directly in equity, which is why it is recognised in eq-
uity. Current tax is a tax that will be paid from the 
taxable profit for the financial year using tax rates 
established on the statement of financial position 
date and the possible adjustment of tax liabilities in 
connection with the previous financial years.
 
In order to record deferred tax, the method of li-
abilities in the balance sheet is used on the basis 
of temporary differences between the carrying 
and tax amounts of individual assets and liabilities. 
Deferred tax is based on the expected method of 
recovery or settlement of the carrying amount of 
assets and liabilities, using the tax rates effective 
on the balance sheet date, or the tax rates in the 
period in which the write-down of receivable or de-
ferred tax liability is expected.
 
A deferred tax asset is only recognised to the ex-
tent that it is probable that future taxable profit will 
be available against which the deferred asset can 
be utilised in the future. Deferred tax assets are re-
duced by the amount for which it is no longer likely 
that the tax relief associated with the asset will be 
enforceable.

3.13	REVENUES
A contract with a customer is only accounted for 
after certain conditions have been met. Upon con-
tract approval with the customer, the compensa-
tion expected from the customer in return when the 
merchandise or services are transferred to the cus-
tomer is assessed. The received compensation rep-
resents the transaction price. The transaction price 
encompasses the agreed fixed compensation for 
the promised goods or the services rendered to the 
customer.
 
Revenues from the sale of goods and 
products
Revenues from the sale of goods and products are 
recognised at the fair value of the received repay-
ment or related receivable, less returns, rebates for 
further sale and quantity discounts. Revenues are 
recorded when the company has fulfilled all the 
contractual performance obligations to the cus-
tomer. The company transfers merchandise man-
agement, and thereby fulfils the performance ob-
ligation at a given moment. The company transfers 
the management in a certain moment if the follow-
ing criteria are met:
•	 The company transfers all significant risks and 

benefits deriving from ownership to the cus-
tomer;

The company does not retain as much influence on 
the handling of goods, as is normal in terms of own-
ership, nor does it actually decide on the products 
sold;
•	 The amount of revenues can be reliably as-

sessed;
•	 It is probable that the economic benefits as-

sociated with the transaction will flow to the 
organisation;

•	 The expenditure, which has or will be incurred 
in relation to the transaction, can be measured 
reliably;

The typical payment deadline for the sale of goods 
and services in wholesale depends on contractual 
commitments.

Revenues from services rendered
Revenues from services rendered are recognised in 
the income statement when the service has been 
rendered, or by reference to the stage of comple-
tion of the transaction at the end of the reporting 
period, or when the performance obligations are 
fulfilled. The level of completeness is assessed on 
the basis of a review of costs incurred (review of the 
work performed – transaction progress measure-
ment).
 
Revenues from services rendered are measured 
using the transaction price of completed services 
indicated on the invoices (the fulfilment of perfor-
mance obligations at a certain point in time) or 
other documents, or using the prices of unfinished 
services depending on the stage of their comple-
tion (the fulfilment of the performance obligation is 
carried out gradually). The company estimates that 
it is not possible to reliably assess what the outcome 
of a transaction will be if a certain transaction (per-
formance obligation) has not yet been completed 
on the date of the statement of financial position, 
but that its progress can be reasonably measured 
and the revenues recognised only up to the amount 
of incurred direct costs which are expected to be 
covered (input method).
The amounts collected to the benefit of third par-
ties, such as calculated VAT and other duties (for 
example customs duties), are not a component of 
sales revenues.

Revenues from customer contracts
Revenues are measured based on the provisions of 
a sales contract. The company recognises revenues 
when the service is rendered, and according to the 
provisions from contracts, or when the sale of the 
goods has been completed, in accordance with 
the contractual provisions.
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The revenues are recognised at amortised cost re-
duced by all discounts given to customers, includ-
ing any retrospective discounts that the company 
subsequently authorises to its customers. In light 
of the contractual provisions, the company recog-
nises the stated discounts for the period of sales 
completion. The company does not record the ret-
rospective discounts in the retail sale of goods.
 
In addition to that, the company performs certain 
services for its suppliers, such as marketing and 
customer services. The recognition method for rev-
enues from the stated services is presented in the 
table below.
 
Rental income
Income is measured based on the provisions 
from contracts with customers. The company 
recognises the income when the service is ren-
dered and given the provisions of the contracts. 

Other operating revenues
Other operating revenues include revenues from the 
disposal of property, plant and equipment in the 
form of the surplus of their selling value over their 
carrying amount. They also represent the revenues 
from the realised receivables, including the reversal 
of impairments of receivables and the revenue from 
liability write-offs.
 
Costs of material and services represent costs in-
dicated in supplier invoices and other documents 
decreased by discounts obtained during the sale 
or later.
 
Amortisation is calculated individually by stages 
taking into account the shortest time of use of an 
individual tangible fixed asset or intangible asset.
Labour costs are the gross amounts of employee 
salaries calculated in accordance with the collec-
tive agreement and individual contracts of employ-
ment, contributions and tax payments, which debit 
the employer directly, voluntary supplementary 
pension insurance, and other labour costs (subsidy, 
commuting allowance, meal allowance, etc.).

3.14	EXPENSES

Operating expenses 
According to their purpose (function) the operating 
expenses are classified as the cost of sold quanti-
ties, selling cost, general and administrative costs 
(administration and purchasing) and other operat-
ing expenses, which are not costs.
 

Cost of quantities sold
The first-in, first-out (FIFO) method is used when 
derecognising the use of merchandise inventories 
for sold quantities. The cost of sold quantities of 
merchandise is directly decreased by the received 
rebates and super rebates from suppliers. The re-
bates are partially accrued in the cost of invento-
ries.

Selling costs (with amortisation)
Selling costs (with amortisation) include all costs 
incurred associated with the sale of operating ef-
fects. As these costs are not in the inventories, they 
are recognised entirely among the operating ex-
penses in the accounting period when they were 
incurred.

General and administrative expenses (with 
amortisation)
General and administrative expenses (with amor-
tisation) consist of any costs incurred with respect 
to the purchase function and administration with 
auxiliary activities. These costs are also recognised 
entirely among the operating expenses in the ac-
counting period when they were incurred.

Costs by nature
Costs of material and services represent costs in-
dicated in supplier invoices and other documents 
decreased by discounts obtained during the sale 
or later.

Amortisation is calculated individually by stages 
taking into account the shortest time of use of an 
individual tangible fixed asset or intangible asset.

Labour costs are the gross amounts of employee 
salaries calculated in accordance with the collec-
tive agreement and individual contracts of employ-
ment, contributions and tax payments, which debit 
the employer directly, voluntary supplementary 
pension insurance, and other labour costs (subsidy, 
commuting allowance, meal allowance, etc.).
Other operating expenses 
Other operating expenses appear in connection 
with the impairment of value or the write-off of as-
sets and with the disposal of immovable property, 
plant and equipment due to loss in sales.
 
Financial expenses
Financial expenses comprise borrowing costs and 
losses due to impairment and write-offs of financial 
assets, which are recognised in the income state-
ment. Borrowing costs are recognised in the income 
statement using the effective interest rate method. 
Foreign exchange gains and losses are recognised 
in the net amount. Financial expenses are rec-
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ognised at settlement regardless of the payments 
associated with them.
Other expenses
Other expenses refer to the items that are a result 
of outstanding (i.e., unique) events, and are not re-
lated to the regular operations of the company.

3.15	LEASES
As of 1 January 2019, the company applies the new 
IFRS 16 - Leases standard. Application before the 
mentioned date was permitted provided that com-
panies also applied IFRS 15 Revenue from Contracts 
with Customers. In accordance with the IFRS 16, a 
lease agreement is an agreement that gives the 
right to use a particular asset for a specific period in 
return for payment and whereby the lessee recog-
nises the right-to-use the asset (leased asset) and 
the lease liability at the beginning of the lease. The 
right-of-use asset is amortised, while the interest is 
added to the liability.
 
The standard introduces potential limited lease ex-
ceptions for lase liabilities and the costs of amorti-
sation for leased assets are recognised separately 
in the related income statement. The lease liability 
changes at the occurrence of certain events (such 
as a change in the duration of a lease, a change 
in future rent payments due to a change of price, 
index or exchange rate used to determine the pay-
ments).
 
The company leases immovable property, forklifts 
and personal vehicles. In accordance with the IFRS 
16, the company recognises assets in use for most 
leases that were previously considered operat-
ing leases. When signing or amending a contract 
containing a lease component, the company shall 
determine the parameters that, based on its esti-
mates, are important for the calculation (asset val-
ue, lease period, and discount rate).
 
Prior to the adoption of the IFRS 16, the compa-
ny classified leases of immovable property, forklift 
trucks and personal vehicles. On initial recognition, 
the company measures the liability at the present 
value of future lease payments discounted at the 
balance sheet date. The company also assesses 
whether those assets need to be impaired at the 
cut-off date.

Type of service Success in meeting the obligations with regards to the 
supplier contracts, including the payment conditions Revenues’ recognition policy

Marketing bonuses
The supplier recognises the reimbursement of the marketing 
services specified in the contract (monthly, quarterly and 
annually).

Revenues are recognised each month given 
the contractual provisions.

Service bonuses The supplier recognises the reimbursement of the expenses 
specified in the contract (monthly, quarterly and annually).

Revenues are recognised each month given 
the contractual provisions.

4.	 FINANCIAL RISK MANAGEMENT
When managing and controlling financial risks, 
the company follows the adopted financial policy, 
which includes the starting points for efficient and 
systematic financial risk management.
 
A more detailed overview of activities for the as-
sessment and management of each type of risk is 
presented in the Risk Management section of the 
Business Report.
 
Accounting policies for risk management have 
been designed with a view to determine and anal-
yse the risks facing the company, based on which 
suitable restrictions and controls are determined 
and risks are monitored. Risk management policies 
and systems are regularly checked, and information 
from the environment has a dynamic and proactive 
effect on the current decisions regarding the oper-
ations of the company under the changed circum-
stances.

4.1	 CREDIT RISK
Credit risk is a risk that a party included in a con-
tract for a financial instrument may not fulfil its liabil-
ities and, consequently, incur a financial loss to the 
company. Credit risk is directly linked to commercial 
risk and represents a threat that trade receivables 
and receivables from other business partners will be 
repaid with a delay or not be repaid at all.
 
In order to limit credit risk exposure, we use the 
GVIN formalised business information system. With 
the aim of having better knowledge of our part-
ners, we use various soft information, which be-
sides the current operations, includes a history of 
their operations with us and the activities of the 
founders, owners and representatives of these en-
tities in association with their involvement in critical 
procedures. In addition to this, we have concluded 
a contract with a credit insurance company with 
which we secure our trade receivables.
 
We manage credit risk exposure with the buyers’ 
credit rating and the active collection of receiv-
ables. The management assesses that due to the 
stated measures for risk hedging and the fact that 
the company creates most revenues in retail, where 
cash payment prevails, the exposure to credit risk is 
moderate (moderate risk).
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Maximum credit risk exposure: 
 In thousands 

of EUR

 Item 31.12.2022 31.12.2021

Financial investments in affiliated 
companies 32,458 -

Loans given 578 1,300

Trade receivables 2,293 2,243

Other receivables 1,185 1,057

Total 36,514 4,590

Overview of receivables at the cut-off day by groups through 
which the company shows its credit risk exposure:

Item 31.12.2022 31.12.2021

Receivables to companies secured by insurance 
companies

1,887 1,839

Receivables to other companies in Slovenia 3 89

Receivables to companies abroad 403 306

Other receivables 1,185 1,057

Total 3,478 3,290

Overview of receivables at amortised cost and potential losses: 

In thousands 
of EUR

 Item 31.12.2022 31.12.2021

Historical value 4,311 3,762

Allowance -834 -1,528

Amortised cost of 
receivables

3,478 2,234

In thousands of EUR

 31.12.2022 31.12.2021

Item

Weighted 
average 

credit loss
Gross 
value Impairment

Net 
receivable

Weighted 
average 

credit loss
Gross 
value Impairment

Net 
receivable

Increased 
credit risk

Not yet 
due 0.0% 1,566 0 1,566 0.0% 1,874 0 1,874 No

Past due 
0–30 days 0.0% 586 0 586 0.4% 364 93 271 No

Past due 
31–180 
days

0.0% 115 0 115 70.0% 235 158 77 No

Past due 
181–365 
days

0.1% 23 4 19 75.0% 2 2 0 Yes

Past due 
more than 
one year

26.5% 836 829 7 100.0% 1,289 1,277 12 Yes

Total 3,126 834 2,293 3,764 1,530 2,234

According to the volume of insured receivables and their recoverability, the company assesses the credit risk to be 
adequately controlled.

Ageing of trade receivables
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In thousands 
of EUR

 Item 31.12.2022 31.12.2021

Financial investments in affiliated 
companies 32,458 0

Loans given 578 1,300

Trade receivables 1,566 2,234

Other receivables 1,185 1,057

Total 35,787 4,590

In thousands of EUR

Item 31.12.2022 31.12.2021

Domestic 1,902 1,929

Euro area countries 349 229

Other countries 42 76

Total 2,293 2,234

Our trade receivables are secured with a foreign insurance company. Other credit exposure items are not 
secured. The company has no customers with a share of over 10 percent of the total of the mass receivables.

Credit risk exposure for items that are neither due for payment nor impaired

Exposure of trade receivables to credit risk by geographic regions

Long-term and short-term loans given
In thousands of EUR

Item 31.12.2022 31.12.2021

Long-term loans given 328 1,200

Long-term loans given to the owner 0 1,200

Long-term loans given to companies 1,973 1,973

Allowance for long-term loans given to companies -1,973 -1,973

Non-current loans given to others 328 0

Short-term loans given 250 100

Short-term loans given to the owner 0 100

Short-term loans given to companies 250 570

Allowance for short-term loans given to companies 0 -570
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4.2	 MARKET RISK

Interest rate change risk
In 2022, the company had short-term revolving 
loans and a long-term loan tied to the EURIBOR 
variable interest rate, which is why its operations 
are exposed to interest rate risk.
 
In 2022, the EURIBOR values started to rise gradual-
ly. The forecasts for 2023 show a continuation of the 
EURIBOR appreciation. Due to the stated facts, the 
management assesses that the exposure to inter-
est rate risk in 2023 is moderate.

Fair value sensitivity analysis for instruments 
with a fixed interest rate
The company does not account for financial assets 
with fixed interest rates at fair value through profit 
or loss, and that is why a change in interest rates at 
the reporting date would not affect the net profit 
or loss.

Cash flow sensitivity analysis for instruments 
with a variable interest rate
The company performed cash flow sensitivity 
analyses for floating rate instruments and consid-
ers the risk to be moderate.  
 
 

Cash loss risk
Cash and cash-equivalents are kept by banking 
institutions rated with AA+ based on the credit rat-
ings.
Impairment of cash and its equivalents was mea-
sured based on a 12-month expected loss and re-
flects short-term maturity exposure. The company 
believes that its cash and cash equivalents carry 
a low credit risk with regard to the external credit 
ratings.
 
The company uses a similar approach to assess the 
risk of cash on hand.

Fair value
The fair value of financial assets and financial liabil-
ities does not deviate significantly from the carrying 
amount.
 
According to the calculation of their fair value, as-
sets and liabilities are classified in three levels:
•	 Level 1 – Assets at market price,
•	 Level 2 – Assets not classified as level 1; their 

value is determined directly or indirectly based 
on comparative market data,

•	 Level 3 – Assets whose values cannot be ob-
tained from market data.
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4.3	 CURRENCY RISK
Sensitivity analysis
The company mainly carries out its transactions in euros, and therefore a change in the value of the US dollar 
would not have a significant influence on the company’s equity or profit or loss.

4.4	 INFLATION RISK
The management assesses that inflation exposure is manageable.

 31.12.2022 31.12.2021 In thousands of EUR

Item
Carrying 

value Level 1 Level 2 Level 3 Total
Carrying 

value Level 1 Level 2 Level 3 Total

Assets measured at fair value

Investment 
property 0 0 0 0 0 320 0 0 320 320

Loan 578 0 0 578 578 0 0 0 0 0

Total assets 
measured at fair 
value

578 0 0 578 578 320 0 0 320 320

Assets with disclosed fair value

Operating 
receivables and 
other assets

3,778 0 0 3,778 3,778 4,590 0 0 4,590 4,590

Total assets with 
disclosed fair 
value

3,778 0 0 3,778 3,778 4,590 0 0 4,590 4,590

Total 4,355 0 0 4,355 4,355 4,910 0 0 4,910 4,910

Fair value levels of assets

Fair value levels of liabilities
31.12.2022 31.12.2021 In thousands of EUR

Item
Carrying 

value Level 1 Level 2 Level 3 Total
Carrying 

value Level 1 Level 2 Level 3 Total

Liabilities measured at fair value

Total liabilities 
measured at fair 
value

0 0 0 0 0 0 0 0 0 0

Liabilities with disclosed fair value 

Variable-rate bank 
loans 17,059 0 0 17,059 17,059 0 0 0 0 0

Fixed-rate bank 
loans

0 0 0 0 0 0 0 0 0 0

Financial lease 
liabilities 18,755 0 0 18,755 18,755 19,544 0 0 19,544 19,544

Liabilities to owners 1,000 0 0 1,000 1,000 0 0 0 0 0

Total liabilities with 
disclosed fair value 36,814 0 0 36,814 36,814 19,544 0 0 19,544 19,544

Total 36,814 0 0 36,814 36,814 19,544 0 0 19,544 19,544
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4.5	 LIQUIDITY RISK
Liquidity risk is the risk of that a company will encounter difficulties in raising the financial assets needed to 
meet its financial liabilities.
 
The company has been managing the indicated risk with an active liquidity management policy in order to 
prevent non-reconciled cash inflows and outflows. The easier management and balancing of current liquidity 
also provide for a constant inflow created by customers in retail.
 
Given the stated risk protection measures and given the current situation, the management assesses the 
liquidity risk to be low.
 
The contractual maturities of financial liabilities, including the estimated payments of interest and without the 
influence of offset arrangements, are presented below.

Contractual maturities of non-derivative financial liabilities in 2022

Contractual maturities of non-derivative financial liabilities in 2021

In thousands of EUR

Item Carrying value
Contractual 
cash flows Up to 1 year 1–5 years Over 5 years

Non-derivative financial assets

Loans given 578 578 250 0 328

Trade receivables 2,293 2,293 2,293 0 0

Receivables due from others 1,185 1,185 1,185 0 0

Total non-derivative financial 
assets 4,055 4,055 3,728 0 328

Non-derivative financial liabilities

Financial lease liabilities -18,755 -18,755 -2,988 -10,316 -5,451

Loan liabilities -18,059 -18,059 -2,855 -9,737 -5,467

Liabilities to suppliers -22,206 -22,206 -22,206 0 0

Liabilities to others -4,233 -4,233 -4,233 0 0

Total non-derivative financial
liabilities -63,252 -63,252 -32,282 -20,052 -10,918

Net 31.12.2022 -59,197 -59,197 -28,555 -20,052 -10,590

In thousands of EUR

Item Carrying value
Contractual 
cash flows Up to 1 year 1–5 years Over 5 years

Non-derivative financial assets

Loans given 1,300 1,300 100 1200 0

Trade receivables 2,234 2,234 2,234 0 0

Receivables due from others 1,057 1,057 1,057 0 0

Total non-derivative financial 
assets 4,590 4,590 3,391 1200 0

Non-derivative financial liabilities

Financial lease liabilities -19,544 -21,167 -3,475 -11,006 -6,686

Liabilities to suppliers -14,720 -14,720 -14,720 0 0

Liabilities to others -3,803 -3,803 -3,803 0 0

Total non-derivative financial 
liabilities -38,068 -39,690 -21,999 -11,006 -6,686

Net 31.12.2021 -33,477 -35,100 -18,608 -9,806 -6,686
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5.	 NOTES AND DISCLOSURES RELATING TO THE BALANCE SHEET 
 
A more detailed breakdown of the individual items, along with further data and information being disclosed, 
is shown below.

5.1	 INTANGIBLE ASSETS

Intangible assets by type
Intangible assets decreased by 5.4% in 2022. The decrease is due to lower software acquisitions compared to 
depreciation. In 2022, the company mainly invested in the online shop, the app for sellers and the develop-
ment of the eMarketplace.

In thousands of 
EUR

Item 31.12.2022 31.12.2021

Intangible assets 1,525 1,612

Property rights (trademarks, rights and licences) 1,525 1,612
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Changes in intangible assets
 In thousands of EUR

Item Property rights and software

Balance as at 1 January 2021

Cost 6,352

Allowance -5,128

Carrying value 1,224

2021

Opening carrying value 1,224

Acquisitions 854

Eliminations 3

Transfer from assets being acquired 0

Amortisation -466

Discontinued operations – Split off/Transfer -3

Closing carrying value 1,612

Balance as at 31 December 2021

Cost 7,204

Allowance -5,591

Carrying value 1,612

Balance as at 1 January 2022

Cost 7,204

Allowance -5,592

Carrying value 1,612

2022

Opening carrying value 1,612

Acquisitions 516

Eliminations -35

Transfer from assets being acquired 0

Amortisation -567

Disposals/write-offs 0

Closing carrying value 1,525

Balance as at 31 December 2022

Cost 7,684

Allowance -6,159

Carrying value 1,525

Balance as at 1 January 2023 1,525

5.2	 TANGIBLE FIXED ASSETS
In thousands of 

EUR

Item 31.12.2022 31.12.2021

Property, plant and equipment 22,241 22,973

Land and buildings 2,151 2,299

Plant, machinery and equipment 1,345 1,173

Equipment on financial lease 18,745 19,502

In 2022, the company has reduced its property, plant and equipment by EUR 732 thousand. 
 
The company does not have mortgages on its own immovable property.
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In thousands of 
EUR

Item Buildings

Plant, 
machinery 

and 
equipment Total

2021

Cost

Balance as at 1 January 2021 32,899 4,732 37,632

Acquisitions 14,123 693 14,817

Eliminations -11,970 -75 -12,045

Balance as at 31 December 2021 35,053 5,350 40,403

Allowance

Balance as at 1 January 2021 13,717 3,528 17,296

Amortisation 3,567 372 3,938

Disposals and write-offs -3,679 -75 -3,753

Increase 0 0 0

Balance as at 31 December 2021 13,605 3,825 17,430

Carrying value as at 31 December 
2021

Balance as at 1 January 2021 19,182 1,204 20,336

Balance as at 31 December 2021 21,448 1,526 22,973

2022

Cost

Balance as at 1 January 2022 35,054 5,350 40,404

Acquisitions 4,099 498 4,597

Eliminations -2,463 -598 -3,061

Balance as at 31 December 2022 36,690 5,249 41,940

Allowance

Balance as at 1 January 2022 13,605 3,825 17,430

Amortisation 3,596 435 4,031

Disposals and write-offs -1,169 -593 -1,762

Increase 0 0 0

Balance as at 31 December 2022 16,032 3,667 19,699

Carrying value as at 31 December 
2022

Balance as at 1 January 2022 21,448 1,525 22,973

Balance as at 31 December 2022 20,658 1,582 22,241

Changes in tangible fixed assets

Carrying values of property, plant and equipment acquired through finance leases
In thousands of EUR

Item 31.12.2022 31.12.2021

Equipment 152 164

Total 152 164
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5.3	 INVESTMENT PROPERTY

In thousands of EUR

Item 31.12.2022 31.12.2021

Investment property 0 320

Cost 0 320

Allowance 0 0

Change due to fair value in equity 0 0

Investment property is a building that is intended for resale or rental marketing. Rental income from investment 
property is recognised as other income on a straight-line basis over the lease term. The following amounts 
associated with the investment property were recognised in the income statement:
 

In thousands of 
EUR

Item 2022 2021

Lease revenues 12 22

Direct costs originating from investment property and 
generating lease revenues -9 -9

Total 3 13

Revenues from future leases thus amounted to EUR 12 thousand annually, in net sum, decreased by the direct 
cost of leasing, and thus totalled EUR 3 thousand. The investment property was sold in 2022.
 
Valuation technique and important data
A summary of the Report on the Value of the Property Owned by Big Bang d.o.o. as at 31 December 2021, was 
prepared by a certified property valuer:
“The purpose of this evaluation is to evaluate the value of property rights for immovable property for fi-
nancial reporting purposes (determining and measuring the fair value). The accounting records show 
that the property is evaluated as an investment property that is measured in accordance with the fair 
value model. The basis of value is in accordance with the IFRS 13 – Fair Value. For the needs of evalua-
tion, we verified the suitability of use of all methods of property evaluation that are provided in the Inter-
national Valuation Standards (IVS). Based on the findings of the immovable property market analysis and 
other conclusions, and taking into consideration the purpose of the evaluation, as well as the characteris-
tics of the evaluated immovable property, we used the income approach (income capitalisation method). 

•	 We used the income approach in order to evaluate the immovable property. The reason why 
we used the method is because the evaluated property can be rented out and, thus, gener-
ate a certain cash flow. From the investor’s point of view, the recalculation of the value is ap-
propriate provided there is a return on the investment. The value of the immovable proper-
ty is determined on the basis of the future cash flows received by the property owners from rental 
activities. The data used for the evaluation of the potential market rent and stabilised revenues was 
obtained by analysing the actually concluded rental transactions of comparable business premises. 

•	 In addition to that, we examined the possibility of evaluation by way of market compari-
sons; however, when reviewing and analysing the property market, we established that it 
was not possible to identify sufficiently comparable sales transactions, as there were no suf-
ficiently comparable sales recorded among the sales transactions carried out in the last two 
years. For information purposes, we have presented a business premises transaction analysis. 

•	 We did not use the cost approach for the case in question, as we considered that the value eval-
uation would not cover the immovable property market potential, but rather its replacement value. 
The final conclusion with regard to the evaluation of the immovable property’s value is, therefore, given on 
the basis of the income capitalisation method, because we believe that this method is the most suitable, 
both in terms of its purpose and the reliability of data. Thus, assuming a long-term lease-rental relation-
ship, we have indicated the market value of the evaluated immovable property for the property owner.”
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5.4	 LONG-TERM FINANCIAL INVESTMENTS IN AFFILIATED COMPANIES

Long-term financial investments represent the investments in the subsidiary company, Sancta Domenica d.o.o.  
The company has no pledged long-term investments. Big Bang d.o.o. was a 99% owner of Sancta Domenica 
d.o.o. as at 31 December 2022, whereby the remaining 1% is owned by a natural person.

5.5	 LONG-TERM AND SHORT-TERM LOANS
In thousands of EUR

Item 31.12.2022 31.12.2021

Long-term loans given 328 1,200

Long-term loans given to companies 0 3,173

Allowance for long-term loans given to companies 0 -1,973

Non-current loans given to others 328 0

Short-term loans given 250 100

Short-term loans given to the owner 0 100

Short-term loans given to companies 250 570

Allowance for short-term loans given to companies 0 -570

Short-term loans given to others 0 0

 
Changes in loans given
In 2021, the company made a loan of EUR 1.3 million to the owner Bidigital d.o.o. EUR 1.2 million as a long-term 
loan maturing no later than 31 March 2023 and bearing interest at 0.534% p.a. EUR 100 thousand as a short-
term loan with a repayment deadline of 9 July 2022 at the latest and an interest rate of 0.515% p.a. Both loans 
were repaid by Bidigital in early 2022. 
 
During 2022, Big Bang d.o.o. granted a long-term loan of EUR 328 thousand to a natural person. The loan was 
entirely for the purchase of a 1% interest in Sancta Domenica d.o.o.

In thousands of EUR

Item
Long-term loans 

given
Short-term 
loans given Total loans given

GROSS VALUE

Balance as at 31 December 2021 3,173 670 3,843

Increase – loans given 328 250 578

Decrease – repayments -1,200 -670 -1,870

Transfers long-term/short-term 0 0 0

Balance as at 31 December 2022 2,301 250 2,551

ALLOWANCE

Balance as at 31 December 2021 1,973 570 2,543

Increase 0 0 0

Transfers 0 -570 -570

Balance as at 31 December 2022 1,973 0 1,973

CARRYING VALUE

Balance as at 31 December 2021 1,200 100 1,300

Balance as at 31 December 2022 328 250 578

Valuation of assets and liabilities

 In thousands of 
EUR

Company Ownership interest 
since Interest in % Investment value at year-

end Net profit or loss

Sancta Domenica d.o.o. 2022 99% 32,458 4,678
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5.6	 DEFERRED TAX ASSETS

Long-term deferred tax assets are calculated based on temporary differences under the method of liabilities 
from the statement of financial position. The tax rate is 19%.

In thousands of EUR

Item
Balance as at 1 
January 2022

Recognised in the 
Income statement

Balance as at 31 
December 2021

Receivables 211 -4 207

Provisions 73 0 73

Tax losses 11 -11 0

Total 295 -14 281

 

In 2022, the company de-recognised EUR 14 thousand of deferred tax assets.

Changes in temporary differences between the accounting profit and tax income in 2022

Changes in the inventory allowance

In thousands of EUR

Item 31.12.2022 31.12.2021

Inventories 12,926 12,732

Material 109 142

Products and merchandise 13,851 13,765

•	 – goods in warehouses 2,210 2,935

•	 – goods in stores 11,641 10,830

Inventory allowance -1,035 -1,174

 

Inventory of goods includes merchandise in stores and their storage areas, as well as merchandise in stock in 
the central warehouse. At the end of 2022, the inventory of merchandise was 1.5% higher than at the end of 
2021.

In thousands of EUR

Item 31.12.2022 31.12.2021

Balance as at 1 Jan 1,174 1,158

Final write-off -966 -687

Making of allowances in the year 826 704

Balance as at 31 December 1,035 1,174

 

As at 31 December 2022, the inventory allowance amounted to EUR 1,035 thousand and as at 31 December 
2021, to EUR 1,174 thousand. In 2022, the company made allowance for inventory in the amount of EUR 826 
thousand and a final write-off in the amount of EUR 966 thousand.

The company has no pledged inventories of goods.

Inventory surpluses and deficits identified during the year are credited or charged to the cost of goods. A 
deficit of EUR 176 thousand was established during the process of inventory stock count.

5.7	 INVENTORIES
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In 2021, the company provided a short-term loan in the amount of EUR 100 thousand to the company, Bidigital naložbe 
d.o.o. (owner) with the interest rate of 0.515% p.a. without insurance. The loan was repaid at the beginning of 2022. 

During 2022, Big Bang d.o.o. made two small short-term loans to its technology partners.

5.8	 SHORT-TERM LOANS GIVEN

Changes in allowances due to trade receivables impairment

Structure of allowances due to trade receivables impairment

In thousands of EUR

Item 31.12.2022 31.12.2021

Short-term operating receivables and other assets 3,544 3,290

Advances for rent 59 59

Short-term operating trade receivables 2,290 2,223

Short-term operating receivables from related com-
panies

3
11

Other short-term operating receivables 977 888

Assets under supplier contracts 215 107

 
As at 31 December 2022, the company’s operating receivables and other assets amounted to EUR 3,544 thou-
sand, which increased by 0.8% compared to 2021.
 
Assets under supplier contracts represent assets from different bonuses set in contracts. The company secured 
82.3% of trade receivables.

In thousands of EUR

Item 31.12.2022 31.12.2021

Balance as at 1 January 1,722 1,529

Final write-off -701 -70

Making of allowances in the year 21 276

Reversal of impairment -15 -13

Balance as at 31 December 1,027 1,722

 

As at 31 December 2022, allowances for receivables amounted to EUR 1,027 thousand, and as at 31 December 
2021 to EUR 1,722 thousand. In 2022, the company made an allowance for receivables in the amount of EUR 
21 thousand and entirely wrote off EUR 701 thousand of receivables. The company also reversed past impair-
ments to the amount of EUR 15 thousand.

In thousands of 
EUR

 Item 31.12.2022 31.12.2021

Balance 1,027 1,722

Allowance made based on the expected credit loss - -

Allowances made specifically based on the increased 
credit risk 1,027 1,722

5.9	 SHORT-TERM OPERATING RECEIVABLES
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5.10	 CASH AND CASH EQUIVALENTS

5.11	EQUITY

5.12	PROVISIONS

In thousands of 
EUR

Item 31.12.2022 31.12.2021

Cash and cash equivalents 4,069 6,112

Cash in hand 28 27

Cash at bank 4,041 6,085

 

The balance of cash at the end of 2022 was EUR 2,043 million lower than the balance at the end of 2021.

In thousands of 
EUR

Item 31.12.2022 31.12.2021

Provisions 425 447

Provisions for long-service bonuses 99 86

Provisions for severance pay on retirement 284 319

Provisions for restoration to the previous state – IFRS 16 42 42

The equity is pledged for the parent company’s credit needs. The balance of the credit facility as at 31 De-
cember 2022 amounts to EUR 4,663 thousand.

Share capital
The company’s nominal capital is entered at the Local Court in Ljubljana in the amount of EUR 4,204 thousand, 
which did not change in 2022. As at 31 December 2022, the 100-percent owner of the equity was the company 
Bidigital naložbe d.o.o.

Reserves
The company’s reserves comprise the capital surplus (subsequent capital increase) and legal reserves. In ac-
cordance with the Companies Act (ZGD-1), they are tied-up reserves.
 
As at 31 December 2022, the capital surplus amounted to EUR 421 thousand.
 
Legal reserves, which amount to EUR 420 thousand, did not change during the year.
 
Retained earnings
The balance of retained earnings on 31 December 2022 was EUR 1,418 thousand.
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 In thousands of 
EUR

Item
Provisions for 
long-service 

bonuses

Provisions for 
severance pay 
on retirement

Provisions for 
restoration to the 

previous state – IFRS 
16

Total

Balance as at 1 January 2021 98 358 42 498

Interest costs 0 2 - 2

Past and current service costs 11 28 - 39

Actuarial gains/losses through the 
income statement

-11 - - -11

Actuarial gains/losses through the 
balance sheet

- -52 - -52

Earnings payment -12 -18 - -31

Balance as at 31 December 2021 86 319 42 447

 

Balance as at 1 January 2022 86 319 42 447

Interest costs 1 3 - 4

Past and current service costs 14 25 - 38

Actuarial gains/losses through the 
income statement

12 - 12

Actuarial gains/losses through the 
balance sheet -50 - -50

Earnings payment -13 -12 - -26

Balance as at 31 December 2022 99 284 42 425

 

Provisions for severance pay on retirement and long-service bonuses are made for the estimated obligation 
to pay severance pay on retirement and long-service bonuses at the balance sheet date, discounted to the 
present value. The liability was formed for expected payments and is based on an actuarial calculation, in 
which the following assumptions were considered:

•	 The average long-term interest rate is estimated at 4.30% and the average growth of non-taxable 
amounts is estimated at 3.50% per annum.

•	 The amounts of severance pay on retirement and long-service bonuses depend on the average annual 
salary and the expected mortality of the employees.

•	 The calculation takes into account the expected mortality of employees according to the 2007 national 
mortality tables, disaggregated by sex, thereby indirectly taking into account the replacement of older 
employees who retire by younger ones.

•	 Provisions are only made for permanent staff; liabilities for long-service bonuses after retirement are not 
taken into account.

•	 The assumption is that all employees will take up their retirement pension rights.

Changes in provisions
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5.13	FINANCIAL LIABILITIES

 In thousands of 
EUR

Item 31.12.2022 31.12.2021

Financial liabilities 36,814 19,544

Long-term financial operating leases 30,970 16,465

Financial liabilities from business leases 15,767 16,442

Financial liabilities from financial leases 25 24

Financial liabilities to banks 15,179 0

Short-term financial liabilities 5,843 3,079

Financial liabilities from operating leases 2,988 3,042

Financial liabilities from financial leases 34 37

Financial liabilities to banks 1,821 0

Financial liabilities to owners 1,000 0

Movement in loans received in 2022

Maturity of financial liabilities 2022

Maturity of financial liabilities 2021

Movement in loans received in 2021
In 2021, the company did not have any borrowings.

In thousands of EUR

Balance Borrowings 
(increases)

Loan repayments 
(reductions)

Balance
31.12.2022

 27,500 9,500 18,000

 In thousands of 
EUR

Financial liabilities 31 December 
2022

Future liabilities 
from leases Interest Present value

With a maximum of one year 3,351 363 2,988

In more than one year and not more 
than five years

13,194 975 12,219

In more than five years 3,653 106 3,547

Total 20,198 1,443 18,755

 In thousands of 
EUR

Financial liabilities 31 December 
2021

Future liabilities 
from leases Interest Present value

With a maximum of one year 3,460 381 3,079

In more than one year and not more 
than five years 11,006 948 10,058

In more than five years 6,686 279 6,407

Total 21,152 1,607 19,544
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5.14	SHORT-TERM OPERATING LIABILITIES

Non-discounted contractual cash flow

In thousands of EUR

31.12.2022 31.12.2021

Total non-discounted liabilities 18,755 19,544

less than 1 year 2,988 3,079

1–5 years 12,219 10,058

more than 5 years 3,547 6,407

Liabilities from leases, included in the statement 18,755 19,544

Short-term part 2,988 3,079

Long-term part 15,767 16,465

 

All lease liabilities are concluded in euros. The company applied a 2.5 percent discount rate when recognising 
lease liabilities; the lease relationships expire between 2023 and 2030.

In thousands of 
EUR

Item 31.12.2022 31.12.2021

Short-term operating liabilities 25,995 18,523

Short-term operating liabilities based on advances 550 408

Short-term operating liabilities to suppliers 21,270 14,594

Short-term operating liabilities to related companies 936 126

Short-term operating liabilities to others 3,238 3,395

•	 liabilities for unpaid salaries 718 711

•	 liabilities to state institutions 1,678 1,734

•	 remaining liabilities 842 950

 
 On 31 December 2022, short-term operating liabilities were 40.34% higher than the year before, whereby 
liabilities to suppliers represented 81.82% of the total short-term liabilities. 

Short-term liabilities to others include liabilities for unpaid salaries, liabilities to state institutions, and 
remaining liabilities. Short-term operating liabilities to state institutions also include VAT liabilities, which 
amounted to EUR 1,408 thousand as at 31 December 2021 and EUR 1,591 thousand as at 31 December 2022.

5.15	CURRENT TAX LIABILITIES
The statutory tax rate for the calculation of the corporate income tax for 2022 is 19 percent. On 31 December 
2022, the company recognised current tax liabilities of EUR 270 thousand.

5.16	CONTINGENT LIABILITIES AND ASSETS

Contingent liabilities
In thousands of 

EUR

Item 31.12.2022 31.12.2021

Contingent liabilities 7,076 7,917

Guarantees given, of which 7,076 7,917

•	  group companies 5,300 7,917

•	  other companies 1,776 0

The company’s contingent liabilities 
relate to guarantees given to a bank 
for a sister company amounting to 
EUR 5.3 million (guarantees given to 
suppliers and bank loans).
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Contingent assets

Guarantees given to banks for loans of the parent company

In thousands of 
EUR

Item 31.12.2022 31.12.2021

Contingent assets 23,000 6,000

 Guarantee Big partner d.o.o. 23,000 6,000
 
Contingent assets relate to guarantees received from Big Partner d.o.o., a sister company, amounting to EUR 
23 million (limit, long-term loan and revolving credit facility).

In thousands of EUR

Creditor Principal 31 December 2022 Principal 31 December 2021

NLB 6,663 5,417

Intesa Sanpaolo Bank 2,000 0

TOTAL 8,663 5,417
 
Guarantees given to banks as at 31 December 2022 amount to EUR 8,663 thousand.
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6.	 NOTES AND DISCLOSURES RELATING TO THE INCOME STATEMENT

6.1	 SALES REVENUES

2022
In thousands of 

EUR

Slovenia Abroad Total

 Direct sale to 
the buyer

Sales through 
intermediaries Total Direct sale to 

the buyer
Sales through 
intermediaries Total  

Revenues from the 
sale of goods

115,350 0 115,350 31 0 31 115,381

•	 audio and 

video
32,066 0 32,066 9 0 9 32,075

•	 digital 49,456 0 49,456 14 0 14 49,470

•	 household 

appliances
28,051 0 28,051 8 0 8 28,059

•	 smart devices 207 0 207 0 0 0 207

•	 home 764 0 764 0 0 0 764

•	 sports and 

leisure time
4,806 0 4,806 0 0 0 4,806

Revenues from the 
supply of services

3,757 2,952 6,708 0 487 487 7,195

•	 services direct 

sale to the 

buyer

3,745 0 3,745 0 0 0 3,745

•	 services 

charged to 

suppliers

0 2,952 2,952 0 487 487 3,438

•	 other services 12 0 12 0 0 0 12

Sales revenues 2,952 122,058 31 487 517 122,576

 

Timing of revenue recognition

Goods sold at a given moment 115,350 31 115,381

Services provided during a specific 
period of time

3,745 0 3,745

Revenues from supplier contracts 2,952 487 3,438

Other revenue - rents 12 0 12

Sales revenues 122,058 517 122,576

119,107
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2021
In thousands of 

EUR

Slovenia Abroad Total

 Direct sale to 
the buyer

Sales through 
intermediaries Total Direct sale to 

the buyer
Sales through 
intermediaries Total

Revenues from 
the sale of goods

95,528 0 95,528 106 0 106 95,634

•	 audio and 

video
26,195 0 26,195 15 0 15 26,210

•	 digital 38,617 0 38,617 82 0 82 38,699

•	 household 

appliances
25,417 0 25,417 7 0 7 25,424

•	 smart devices 156 0 156 0 0 0 157

•	 home 624 0 624 0 0 0 624

•	 sports and 

leisure time
4,519 0 4,519 1 0 1 4,520

Revenues from 
the supply of 
services

1,758 4,125 5,883 0 459 459 6,342

•	 services direct 

sale to the 

buyer

1,758 0 1,758 0 0 0 1,758

•	 services 

charged to 

suppliers

0 4,125 4,125 0 459 459 4,583

•	 other services 0 0 0 0 0 0 0

Sales revenues 4,125 101,411 106 459 565 101,975

 

 

Timing of revenue recognition

Goods sold at a given moment 95,528 106 95,634

Services provided during a specific 
period of time

5,883 459 6,342

Revenues from supplier contracts 4,102 459 4,561

Other revenue - rents 22 0 22

Sales revenues 101,142 834 101,975

Revenues from supplier contracts consist of super rebates, marketing contributions, campaign contributions, 
etc.

97,286
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In thousands of EUR

Item 31.12.2022 31.12.2021

Assets from supplier contracts 157 -43

Receivables from supplier contracts 0 390

Other receivables from supplier contracts 157 -433

Liabilities from contracts with customers 0 0

Liabilities from contracts with customers 0 0
 
Assets from supplier contracts mainly represent credit entries received from purchase contracts and bonuses, 
and invoices issued for marketing. Revenues from these assets reduce the costs of goods sold. Receivables 
from supplier contracts include outstanding receivables for which the company has already received credit 
entries or issued invoices. Other receivables from contracts with customers include accrued bonuses for 
which, at the cut-off date, the suppliers have not yet issued the relevant documents.

Assets from supplier contracts, liabilities from supplier contracts

6.2	 COSTS OF GOODS SOLD

 In thousands of EUR

Item 2022 2021

Costs of goods sold 93,948 78,625
 
The cost of goods sold in 2022 increased by 19.5% compared to the year before.

6.3	 COSTS BY NATURE

Costs of materials used by types

In thousands of EUR

Item 2022 2021

Costs by nature 25,256 21,933

Costs of material used 1,058 706

Costs of services 8,908 7,479

Labour costs 10,488 9,344

Amortisation costs 4,501 4,022

Other operating costs 300 382

 
Costs in 2022 increased by 15% compared to the year before.

In thousands of EUR

Item 2022 2021

Costs of material used 1,058 706

Electricity costs 608 269

Fuel costs 154 59

Costs of office supplies 52 35

Other costs of material 244 343
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 In thousands of EUR

Item 2022 2021

Costs of services 8,908 7,479

Costs of transportation to customers and other 
costs of transportation 532 376

Advertising, publicity and participation at fairs 3,537 2,942

Leases for assets 85 3

Maintenance costs 224 193

Costs of telecommunication and postal services 189 170

Costs of public utility services, water rates and sew-
age costs

61 59

Reimbursements of labour-related costs to employ-
ees

62 35

Costs of credit card sales, payment 
transactions, bank services and customs duties

559 655

Insurance premiums 115 156

Entertainment costs 27 20

Costs of education 40 31

Costs of other services 3,476 2,840

Costs of services by types

Depreciation costs by type

Labour costs by type
In 2022, the average number of employees was 376, while the average number of employees in 2021 was 361.

 In thousands of EUR

Item 2022 2021

Labour costs 10,488 9,344

Costs of wages and salaries 7,498 6,755

Pension insurance costs 781 693

Costs of other insurance 559 490

Holiday allowance 406 376

Commuting allowance 393 356

Meal allowance 417 389

Provisions for termination benefits and long-ser-
vice bonuses

50 113

Other labour costs 385 172

 In thousands of EUR

Item 2022 2021

Amortisation costs 4,501 4,022

Depreciation of property, plant and equipment 3,934 3,556

•	 depreciation of investments in property - 

buildings
403 390

•	 depreciation of equipment and small tools 332 271

•	 depreciation of leased assets 3,296 3,277

•	 Reduction of depreciation* -97 -383

Depreciation of intangible assets 567 466
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Other operating costs

 In thousands of EUR

Item 2022 2021

Other operating costs 300 382

Contribution for ground exploitation 162 172

Environmental tax for waste electrical and elec-
tronic equipment

59
178

Other operating costs 80 33

6.4	 REVALUATION AND OTHER OPERATING EXPENSES

In thousands of EUR

Item 2022 2021

REVALUATION OPERATING EXPENSES 814 731

Write-offs of property, plant and equipment to 
the recoverable amount 27 0

Impairment and write-down of inventories 685 500

Impairment and write-down of operating receiv-
ables

22
231

Impairment and write-offs of other assets 80 231

 

Revaluation operating expenses increased by EUR 83 thousand compared to 2021.

In thousands of EUR

Item 2022 2021

OTHER OPERATING EXPENSES 41 26

Other operating expenses 41 26

 

Other operating expenses refer to expenses for donations, given indemnities, solidarity aid and offsets.

6.5	 OTHER OPERATING REVENUES

In thousands of EUR

Item 2022 2021

OTHER OPERATING REVENUES 763 1,489

Gains from the sale of property, plant and 
equipment

3 2

Revenues from realised receivables 15 11

Revenues from the reversal of provisions 26 11

Other operating revenues 377 328

State subsidies 342 1,137

 
Other operating revenues are down 49% compared to the same period in 2022. Revenue from government 
subsidies accounts for 45% of total other operating revenues. In 2022, state subsidies are mainly aid from high 
electricity prices, and subsidies for digital transformation.
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6.6	 NET FINANCIAL REVENUES AND EXPENSES

6.7	 DEFERRED TAXES AND CORPORATE INCOME TAX
Liability for corporate income tax is established on the basis of the Corporate Income Tax Act (ZDDPO-2), 
which entered into force on 1 January 2007.

In thousands of EUR

Item 2022 2021

Financial revenues 5,451 35

Interest revenues 5 13

Revenues from exchange rate differences 1 0

Revenues from interests companies in the Group 5,445 0

Other financial revenues 0 21

Financial expenses -611 -403

Interest expenses -192 -5

Expenses from exchange rate differences -3 0

Impairments of financial assets -15 0

Other financial expenses -4 -3

Financial expenses for interest on leased assets -397 -396

Net financial revenues/expenses 4,839 -369

In thousands of EUR

Amounts recognised in the Income Statement

Item 2022 2021

Income tax 504 253

Tax for the current year 504 253

Deferred taxes 15 26

Deferred tax originating from the occurrence
and reversal of temporary differences

15 26

Total corporate income tax 519 278
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Effective tax rate breakdown

In thousands of EUR

Item 2022 2021

Profit or loss before tax 8,119 1,781

Tax rate 19% 19%

Expected income tax 1,543 338

Expenses not recognised for tax purposes 229 342

Exemption of revenues 5,496 5

Increase of revenues 0 0

Increase of expenses 13 15

Tax basis I 2,839 2,103

Change of tax basis 25 26

Increase of tax basis 275 0

Tax basis II 3,140 2,129

Tax income 3,140 2,129

Tax relief 438 798

Covering of tax loss 50 0

Tax basis III 2,652 1,331

Deferred tax 15 26

Effective tax rate 6.39% 15.64%

In thousands 
of EUR

Item 2022 2021

Profit or loss before tax 8,119 1,781

Tax rate 19.00% 19% 19.00% 19%

Expected income tax 1,543 338

Tax effects related to:

Expenses not recognised for tax 
purposes

229 2.82% 44 342 3.65% 65

Exemption of revenues -5,496 -67.70% -1,044 -5 -0.05% -1

Increase of expenses 13 0.16% 2 15 0.16% 3

Effect of previous years’ error correction 25 0.31% 5 26 0.28% 5

Costs not recognised for tax purposes 0 0.00% 0 0 0.00% 0

Increase of tax basis 275 3.39% 52 0 0.00% 0

Covering of tax loss 50 0.62% 9 0 0.00% 0

Tax relief -438 -5.39% -83 -798 -8.51% -152

Reversal/recognition of deferred 15 0.19% 26 0.27% 5

Total income tax 504 253

Effective tax rate 6.39% 15.64%
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7.	 OTHER NOTES

7.1	 COSTS OF LEGAL SERVICES AND AUDIT COSTS
In 2022, the company paid EUR 18 thousand to the audit company Grant Thorton d.o.o. for 
the audit of this Annual Report and other reports that need to be drawn up by the company. 
 The Company also paid EUR 69 thousand for various legal advice and enforcement proceedings.

7.2	 RELATED PARTY TRANSACTIONS
The company has three groups of related parties: The management staff, the parent company and subsidiar-
ies. In 2022, the management staff consists of both Directors.

2021 In thousands 
of EUR

 Recipient Number of 
members

Fixed part of 
receipts

Variable part 
of receipts Other receipts Total gross 

receipts
Total net 
receipts

Uroš Mesojedec 1 133 0 8 141 66

Robert Sraka 1 95 0 7 102 50

Total 228 0 15 243 116

Gross structure 94% 0% 6% 100%

Employees 

under individual 

contracts

22 929 0 67 996 560

Gross receipts of management and employees under individual contracts

2022 In thousands 
of EUR

 Recipient Number of 
members

Fixed part of 
receipts

Variable part 
of receipts Other receipts Total gross 

receipts
Total net 
receipts

Uroš Mesojedec 1 133 0 9 142 78

Robert Sraka 1 95 0 7 102 59

Total 2 228 0 16 244 137

Gross structure 93% 0% 7% 100%

Employees 

under individual 

contracts

27 1,171 0 114 1,285 839

 
Other receipts include holiday allowance, benefits with respect to managerial insurance and the use of the 
company car, termination bonuses, and meal and commuting allowances.
 
In 2022, Big Bang d.o.o. did not grant any advances or loans to the members of management or employees 
under individual contracts.
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